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------------------ 0 O 0 ------------------

M E M B E R S

, F. A.
A p p lica t io n  o f  Chattanooga to  be designated.

a re se rv e  c i t y  65
A ppointed t o :

Conm ittee on A ffa ir s  a t  A tla n ta  938
Committee on Commercial paper 44
Conmittee on I n t e r - d i s t r i c t  c le a r in g s  102 
Committee on R e la tio n s  o f  F ederal Re­

serve system  w ith  T reasury D ept. 508 
Committee to  In v e s t ig a te  a r t i c l e  by

Mr. V . G. Iden %
R eported  on 121

Conm ittee on S ta te  Banks 540
B est Method d isp o s in g  B oard 's  b u sin ess 881
B ond-secured c i r c u la t io n  76
Bonds:

Request Mr. Bosworth f o r  renewals 1232
Branches:

R eported re  a g en cie s  in  South America 855 
C ircu la rs  and R egu lation s

Amendment to  C ircu la r  No. 21 1129
Issuance o f  7
Number o f  . 53

C learin g ;
D raft o f  proposed l e t t e r  re  168
L etter  to A ttorney General re 1080
L e tte r  t o  Mr. C arter Glass re  795
To fu rth er  r e v is e  p lans fo r  120

C onference w ith  Mr. Hamlin re c e r t i f i c a t e
requ ired  o f  Old Colony Trust Co. 1196

C red it Arrangements:
Cablegram fa v orin g  extending 651

D eposits in  subtreasury 164
D ir e c to r s :

Report re  e le c t io n  o f  181
Salary o f  Deputy a t P h iladelph ia  44
Tenure o f  o f f i c e  o f  1126

Expenses t r ip  to Boston 620
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Farm Lands ;
To consu lt; w ith  counsel r e  encumbered 

Federal Reserve Banks:
Discount ratea  between 
Plans f o r  new o f f i c e s  a t  New Y ork 
Report re com parative p a y r o lls  o f  

Gold settlem ent Fund':
Appointment permanent S e t t l in g  Agent f o r  

Governors' C onferences:
Correspondence w ith  J .Z .M il l e r  re  
Minutes o f  
Program fo r
Request by Governors f o r  

In v ita t io n  to  jo i n  Rob art M orris Club 
Loans on conm ercial o r  in d u s t r ia l  p rod u cts  
M inutes:

Conference o f  "Executive Committee o f  G overnors 
and E xecutive Committee N a tion a l Bank S e c t io n  
American BanhBrs' A s s o c ia t io n  r e fe r r e d  to  

Join t C onference w ith  Agents r e fe r r e d  t o  
National Bank Examiners:

S a laries
Notes:

D iscounting b y  Chicago f o r  F ir s t  N at' 1 .  Bank, 
Clay C ity , Ind .

Issue o f  aga in st g o ld
L etter  Mr. Malburn re  r e s p o n s ib i l i t y  f o r  T reas­

u ry  employes ca r in g  f o r  F ed era l R eserve  n o te s  
Reported re  p r in t in g  a d d it io n a l f o r  C lev e la n d  
Shipment o f  Federal R eserve n o tes  to  C hicago 

and New York recoomended 
Preparation l e t t e r  to  Congressman Moss r e  d is c o u n ts  
Reports:

Committee in  charge e s ta b l is h in g  re s e r v e  s to c k  
o f  Federal R eserve n otes 

Federal Reserve Banks to be  fu rn is h e d  c o p ie s  
reports  o f  N ational Bank Examiners 

Form o f  member bank re p o r ts  
Re endorsement o f  paper
Re le t t e r  sent by C om ptroller o f  C urrency to  

N ational Bank Examiners 
Re R esult con feren ce  between cou n se l and Mr.

F. H. C urtiss re adjustm ent a ccou n ts

205
907 
648

1050

16
69

311
216
908 

53

1063
.960

1129

1031
163

781
1086

41
1096

241

889
34
20

886
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Recommendation.that yedera.1 .R esorve.'cities
<4ba mad.  ̂ c o n t r a l , res e rrc  o i 't ic a  .' IM A  '

Request ty^Troas'A^y D e^ rtan cn ^ f or.' 03qsend.i-
y* , @86

R^§'olution*'re p erson n el A<^is<5iiyS'^§PWicil -' li2%  
S t a f f : \'
 ̂ '. -^App^ln^tnent o f  addi tio^alAmxamiaer * 628^ 

. R ea d ju stm en t/sa la r ies  <ii(pi&§ei''''s"office 121 
*,' R epq$t' examita-ti on cag^ .da^es sfo^rJ app^ in t- 

m eht^o ,s ta f f , o f  " ' .-*
' Report.-; on S ta ff  '  ;'- ...A 50
. R eso lu tion  increasiiTg.-*8^a^^.tr:J!,.P^V iIl'is . 24 
' i o  n e g o tia te  f o r  continua&ce^oi' se rv ices ;

o f  ! # .  M̂  Jacobson.'* " S'.  ̂ 8$
) 'S ta te  Ban3at: ' ' . ^

Presented  d r a ft  o fj procedttra <,'/ ., < 6ZZ 
To a ttend  peetlng.JUA&riaan .Ba^^srs^''As s o c ia l

t io n  at S e a tt le  . . ' ;.*] * ,. '  ' 630
i*. Tru$tee-^owers; opinion counsel Chicago *̂ &nk *

exercise * ,. ', 1179

Ci* S* . ^ r; .
Acceptances i

fe t t e r ]  P ie r re  -Jay . r e  .- ?  '- 1032
To review  th ose madi& f o r  fin a n cin g  waar /  

m unitions .,/ 40?
'Amendments':

O ffered  amendment to  r e s o lu t io n  Hr. Hard­
in g  re va ca n cies  in  banks 1106 

- Reported on con versa tion  w ith ,H on. C arter
Glass . '  ̂ ^ *iS82

Banking in  South America \1051
Bonds:

Sale o f  ;Mutual N ational Ban^<,Bos ton 858
Short-teim  f o r  S e a tt le  it.

Branches:
To in qu ire  S ecretary  7^ar re. i^atablishment 

a t -C r is to b a l 29
C ircu la rs ;

Prgpo^ed Conmodity p a te  c ir c u la r  re fe rre d  1H 7 
ToM d ^adoption r e v is io n  byi& t* Strong o f  

— ' * Acceptance re g u la tio n  * 7Q3
Voteat n e g a tiv e ly  re  d ;eferra^.^neeting re

State B an^ C ircu lar { , 463
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c. s.
Correspondence:

In q u ir ie s  ra proposed  S ta te  l e g i s l a t i o n
r e fe r r e d  to  60

L etter  from  Gibson A m o ld i r e fe r r e d  to  52 
L e tte r  to A ttorney G eneral ra  pow er o f

Board on c le a ra n ce  1243
L ette r  Mr. Forgan re  s ta t u t o r y  m eetin g  

A dvisory C oun cil 
L e tte r  Hon. W.R.Smith re  meHiod making 

co t to n  loan s 
R eply  t o  l e t t e r  G irard  N a tion a l Bank r e  

S e c tio n  22 
To r e p o r t  re  French B anksrs' p rop osed  

syn d ica te  
Committees:

Made member Conm ittee Issu e  and Redemp­
t io n

M in ority  r e p o r t ;  Committee on Open Mar­
k e t O perations 

R eport o f  T ra n s it  Man p re se n te d  
To re p o r t  re  p u b lic  d e p o s it s  and i n t e r ­

bank d iscou n ts  
C re d its :

To make statem ent r e  c r e d i t  s i t u a t i o n  
Questions re  ru ra l c r e d i t s  

D ir e c to r s :
Counsel and Governor to  p re p a re  l e t t e r  

re  e le c t io n  o f  
Farm Loans:

L e tte r  B uist & B u is t re  
Gold F o o l :

Mr. A .H .W iggin , N .Y ., n o t i f i e d  r e  t e r ­
m ination  o f  

Hackney ,W. S:
L e tte r  from re  d u t ie s  o f  
R eport Mr. B rod erick  r e  w ork , f e e s , e t c .  
R eport Mr. Hamlin re  

Member Banks:
In v e s t ig a t io n  re a u th o r ity  C om p tro lle r

and r e s p o n s ib i l i t y  re c o n d it io n  830
N otes:

As le g a l  ten d er 41
N ational bank n otes as r e s e r v e s  43

O pinions:
Counsel to  prepare f i l e ;
C ontrol over  909

900

822

34

506

927

847
900

899
1094

9S0

1064

49

920
801
831

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



I ; :HAMLIN, C. S:
Rates on Commodity paper
R ight o f Federal Reserve Banks to e sta b lish  

agencies in  United States 
Speech before'Chamber Commerce P h ila .
Speech b e fore  Republican Club, New York 
To attend meeting bankers in  New London, 

Conn.
To attend meeting d ir e c to r s  at Boston 
To attend meeting Indiana Trust Companies 

Expenses o f  paid by  A ssoc ia tion  
To attend me'etirg New York Bankers' A ssocia ­

t io n  at Saratoga 
To attend  meeting W estern Economic S o c ie ty  
To attend meeting tyest V irg in ia  Bankers' As­

s o c ia t io n  ' * . ' 
To co n fe r  w ith  Mr. Delano re  c e r t i f i c a t e  r e ­

quired o f  Old Colony Trust Company 
Transfer o f  Banks:

Postponement o f  h earing  o f  Tennessee banks

1253
977

1044

457
1066

606
865

1181
899

551

1196

52
R e d is tr ic t in g 977,987,1021

HARDING, '.V. p . &:
Acceptances:

Demand: Memorandum Mr* B roderick  re 902
New Orleans request to  buy State bank 871
On b eh a lf W ilmington banks 790
Proposed regu la tion  re 1026
Treatment o f fo re ig n 786

A dvertising  by Badger State Bank 754,774
Form o f  f o r  member banks 856

Amendment to Federal Respve Act 871,1051,1248
Bonds:

A p p lica tion  Mutual National Bank to  d ls -

pose o f  2% 763
Of employes a t New Orleans 859
Refunding o f 1055

Branches:
Establishment o f  at New Orleans 446,745
By-Laws o f  902
Report re New Orleans branch. 755
Report re jo in t  establishm ent in  South

America 652
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HARDING, V. P . G:
C ircu la rs  and R egu la tion s :

A cceptance r e g u la t io n  1026
Amendment to  Commodity R ate C ir c u la r  784
Omission o f  word in  C ir . 17 769
P o s it io n  a ta ted  re  R egu la tion  " J "  710
T rustee powers r e fe r r e d  33,84

Code words f o r  communicating w ith  Agents 1098
Committeas:

Asked re le a se  from  Committee on In te r -b a n k  
red iscou n t ra te s  and Government d e p o s it s  815 

Named on Committee on A udit & E xam ination 956 
O b jection  to  com m ittee o f  f o u r  799
S p ecia l comm ittee re  c i r c u l a r  on i n t e r - d i s ­

t r i c t  c le a r in g s  102 
Purchase bank b u ild in g  742 
R e la t io n s  w ith  T reasury  

D ept. 217 
To examine a r t i c l e  o f  Mr. V .G .Iden  92 
To be rep la ced  by Mr. M il le r  on Committee 

Audit and Exam ination during  a b sen ce  872 
To a c t  in  absence o f  any nBmbar Committee

Issue and Redemption 734
To taka p la ce  o f  Mr. M i l le r  on Committee

Issue and Redemption during a b sen ce  507
D ire c to rs :

Appointment o f  f o r  Kansas C ity  816,1136
E le c t io n  o f  C lass "C" 1100
E le c t io n  a t New O rleans 675
Schedule o f  fe e s  f o r  1039

Discounts -  R ediscounts
D iscounts 52
D iscounting b i l l s  exchange 91
Rates regu la ted  by Board 677
Rediscounts between F ederal R eserve banks 191 
Rediscounts d iscu ssed  w ith  Gov .McCord 216
Rediscounts on b e h a lf  H ibernia  Bank and

Trust Company, New Orleana 797,829
L etter '.V.F.McCaleb re  763
Made by any bank w ith  F edera l R eserve Banksl056' 
Report re  R ediscounts 200
Report re  New Orleana branch 812
Rediscount paper f o r  member banks 745
Request to  b e  recorded as not v o t in g  re  r e ­

d iscount rates Richmond 68
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HARDING, W. P . G.
F edera l R eserve Banks:

ATLANTA:
C o lle c t io n  o f  time d ra fts  ou ts id e

d i s t r i c t  738
C learin g  in  d i s t r i c t  774
Mr* Harding to in s p e c t  bank 246
New Orleans branch : change in  hour

Opening and c lo s in g  1229
P o lic y  r e  buying demand d r a fts  895
R ediscou nts on b e h a lf H ibernia

Bank and T rust Company 797
R eports re  exam ination bank 894

DALLAS!
Exchange co n tro v e rsy  764,790

R eport re  812
/  Purchase o f  bank b u ild in g  742,772

^  KANSAS CITY:
D ire c to r s h ip s  a t 1136,1138
C on d ition  a t 1090,1138
Exchange co n tro v e rsy  790

R eport re  812
R eport Mr. B roderick  re  c o n d it io n  1041 
R eport re  Mr. M i l l e r 's  s a la ry  51
To a sce r ta in  s ta tu s  a 'f fa ir s  a t 816

R eport are 812
RICHMOND:

Not v o t in g  on d is co u n t ra te  65
R eport o f  exam ination 852
S a la r i es a t  19

PHILADELPHIA:
Passing upon a p p lic a t io n s  fo r

tru s te e sh ip  1075
Gold Order C e r t i f i c a t e s :

Memorandum Mr. B roderick  re  736
Gold Settlem ent Fund:

R eso lu tion  r e  opening accounts f o r
Agents 753

Loans:
Cotton Loan P lan :

A d v is a b il ity  o f  c lo s in g  39
Minute expressing a p p re c ia tio n  91 
Statement concern ing 102

Opinion re  faim  loan s 687
Request Mr. In g le  fo r  more com plete 

d e f in i t io n  822
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HARDING, W. P . G:
Member Banks:

A pp lica tion  n ation a l banka f o r  in ­
crease in  ca p ita l IS 

A pp lica tion  S ta te  Bank o f  Savoy, Tex­
as f o r  membership 61 

A pp lica tion  o f  a S tate  bank in  V irg in ­
ia  a ctin g  as insurance company 856 

C e r t if ic a te  C om ptroller Currency not 
to be requ ired  on a p p lic a t io n s  f o r  
a d d ition a l s to ck  1039 

Dividends o f  1248 
Federal Trust Company, B oston  868,905 
Report re adm ission 518 
Report re form  a d v e r t is in g  to be 

used by 856 
Redemption n a tion a l bank n otes  1211 
Retirement o f  c ir c u la t io n  1055 
Statement t o  be p repared  r e  B oard 's  

p o s it io n  re  adm ission  18 
Minutes o f  Advisory C ou n c il, S e p t .2 1 . 799 
Open Market O perations:

L etter  to  Agents in  l i e u  o f form al
reg u la tion  re  847

M a jor ity  and M in ority  r e p o r t  Com­
m ittee on 847 

New Orleans branch to  engage in  943 
Paper:

Change in ru le s  re  Conmodlty paper 689 
Correspondence with A.R.Marsh re

Cotton 647
Endorsement o f  20
Memorandum Mr. B roderick  902

R ates:
Power o f  Board ov er  ra te s  charged by

member banks 882
R eferred to Mr. Harding: M isce lla n eou s:

Clearing House qu estion  46
Clearings of checks 55
Correspondence w ith B u ffa lo  A ssoc ia ­

tion  C redit Man 939 
Correspondence with German-American 

Bank, L it t le  Rock 90 
Correspondence w ith  A. P . Haggard
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HARDING, W. P . G:
R eferred  to  Mr. Harding (Continued}

Correspondence w ith  R. S. Henry 9
Correspondence w ith  Oscar W ella 52 
Correspondence w ith  W.H.Langford re

d ir e c to r s h ip  1230
D raft o f  l e t t e r  to T. A . Hague 1207
Group insurance o f  employes 482
To re p o r t  r e  exchange charges 142 
To rep ort r e  s e c t io n s  5308-9 R evised

S tatu tes (Amendnent) 123 
R eports :

Re amendments to  Act 1249 
F ir s t  N ational B ank ,Jackson ville  1045 
Form o f  r e p o r t  to h e  used  by mem­

b e r  banks 905 
Meetings at A tla n ta  and B u ffa lo  963 
R ural c r e d it s  1051 
S t a f f  50 

R eserves:
A p p lica tion s  f o r  re se rv e  c i t i e s  163
A p p lica t io n  o f  Chattanooga 55
By Agents 217 
D esign ation  o f  reserve  c i t i e s  171,172
Method o f  re p le n ish in g  re se rv e s  164
Payment o f  n ex t instalm ent 807
R eport re S t .P a u l 's  a p p lic a t io n  543 

R eso lu tio n s :
F ive o f fe r e d  by Mr. Harding 1105 

Rural C red its :
Board to appear b e fo re  jo in t  commit­

te e  on 10W 
Mr. Harding to  re p o rt  re  1051 

S a la r ie s :
At Kansas C ity  51

Richmond 19
O ff ic e  o f  Counsel o f  Board 107 
Counsel a t New Orleans 831,859 

T ra n s fers :
P rotest o f  Oklahoma 418
Louisiana banka d es ir in g  811 

T ru stee , e t c .
A p p lica tion s  f o r  r e fe r r e d  to 417
L etter to Agents re 736
Method o f  passing upon a t  P h ila . 1075
New Jersey banka applying f o r  829
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HARDING, W. P . G:
S e a tt le  C learin g  House

C orrespondence re  savings in  th a t  s ta te  945
To a tten d  m eeting

BanlsBrs a t C olum bia, S .C . 457
C red it M en's A s s o c ia t io n  C h icago  899
G overnors' C onference M in n e a p o lis  858
R eport re  "  '! 920

Texas B ankers' A s s o c ia t io n  842
West V ir g in ia  BanKBrs' A s s o c ia t io n  498 

W arrants:
Purchase o f  b y  A tla n ta  929 
Purchase o f  s ta t e  o f  G eorg ia  876,936

McADOO, 7/ILLIAM G:
A ccep ta n ces :

ITonacceptance by  r e p r e s e n ta t iv e s  o f  
Treasury D ept, o f  ch eck s  on  F e d e ra l 
R eserve banks 813

O pinion  re  BanTmra' 702
A d v ert is in g :

In qu iry  from  Farmers & M erchants Na­
t io n a l Bank re  865 

B ranches:
P resen ted  l e t t e r  P re s id e n t  U n ited  S ta tes  

re  fo r e ig n  branches in  South A m erica 837 
R eport Mr. Delano re  a g e n c ie s  in  South

America 855
C e r t i f ic a te s  and C urrency:

Issue Bmall gold c e r tif ic a te s  742
Plan Mr. Ingle for retirement o f emer­

gency currency 239 
Silver c e rtific a tes  fo r  Federal Reserve 

Banlm 1210 
Circulars and Regulations:

Adoption of Open Market 1197
Called up for discussion Reg. "J "  705,709  
Opinion re State bank circu lar 472

Conversation with Mr. Starek 528
Clearing:

Deposit o f funds for 90
Credit:

In favor credit arrangement 651
Lines of acceptance credits 1^11
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McADOO, \7ILLL\M Gs 
D e p o s its :

D e p o s it  o f  $1 5 ,0 0 0 ,0 0 0  in  three
sou th ern  banks 720

S itu a t io n  r e  to be e f f e c t e d  through
S old  S ettlem ent Fund 721

D ir e c t o r s :
R e s o lu t io n  re  in  F ed era l R eserve bantes 1107 
R e so lu tio n  re  h o ld in g  p o l i t i c a l  o f ­

f i c e
Recommendation r e  s u c ce s s o r  to  Mr.

Tanison  
Examinat io n s :

Power C o l le c t o r  In te rn a l Revenue to 
examine accou nts a t  Richmond 

F edera l R eserve BanKs:
D es ig n a tion  as f i s c a l  agen ts  f o r  the 

Government 
Now O rleans d e s ig n a te d 'a s  d e p o s ita ry  

Federal R eserve Board:
Suggested Agents n o t  c r i t i c i s e  a c ­

t io n s  o f  Board in  p u b lic  
I n q u ir ie s :

Re need o f  H in n esp o lis  f o r  money f o r  
crop  moving 

Whether Board w ould r e p ly  o f f i c i a l l y  
to telegram s from  German-American 
Chamber Commerce

Loans:
A g r ic u ltu r a l ; statem ent by M inneapolis

bank 1101
M eetings and C on ferences:

Announcement Fan American 201
M eeting B u ffa lo  A s s o c ia t io n  C redit

Men 939
P erson a l:

S u rg ica l o p e ra tio n  s u c c e s s fu l 217
R ates:

R ed iscou nt 215
Suggested red u ction  in  in te r e s t  54
R ediscounts between Fedara. Reserve

banks 7Sg
What banka had named commodity ra te s  722

1100

605

1096

1035
1091

1042

728

814
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UcADOO,

HILLER

-VILLIAM 6:
R eport:

D iscu ssion  re re p o r t  Conm ittee on F oreign
Trade 850 

Reserves and Reserve C it ie s :
A p p lica tion  Chattanooga 127
Reduction in  S tate  bank 1126
Statements o f  Mr. Burhe 1101 

Transfer o f  Banks -  A ppeals:
Change in  boundaries o f  d i s t r i c t s  1023
L atter re  988
New Jersey appeal 215
Postponement o f  a c t io n  on a p p ea ls  202

A. C:
Amendment re correspondence in  C ou n se l's

o f f i c e  212
A cceptances:

L etter  P ie rre  Jay r e fe r r e d  1023
C ircu lars and R egu la tion s :

Conmittee on Open Market O perations
to submit c ir c u la r  1032

Form f o r  Bankers' A cceptance C ir . 83
P o s it io n  s ta te d  re R egu la tion  " J "  709
P rov isions f o r  d e fe rre d  d e b it  and 

c re d it  in  c ir c u la r  o f  San F ranoisco 
bank 11%

Proposed commodity rate regulation re­
ferred to 

Clearing*
Question to be presented to Attorney 

General
Report o f Conmittee of Governors re 
Situation to be taken under advise­

ment 
Oredita:

Policy of Board re acceptance credits  
Conmi ttees:

Cotton Loan Fund 
!&cecutive Conmittee proposed

Absence of members of Board from 
To aot as third member 

Audit and Bxandaation
To act in place of Messrs.Harding and 

Warburg during abs anoe 872

1217

1059
1027

1042

651

102
195
667
882
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FILLER, A . 0 :
Com m ittees: (C ontinued)

Issu e  and R eden p tion ; recom nendation 973 
S p e c ia l com m ittee t o  in v e s t ig a te  

a r t i c l e  by  nr. T .G .Id e n  92
D ir e c t o r s :

Appointment o f  Deputy a t  S t .L ou is  16
Appointm ent o f  a t  San F ra n c is co  in

l i e u  o f  C .E .Peabody 1055
F ederal R eserve  Banks:

C opies o f  a l l  l e t t e r s  to Agents to
be a ls o  sen t t o  G overnors 1104

F u rn ish in g  o f  annual r e p o r t  by  861
L e tte r  o f  in s t r u c t io n s  to A gents 231
M eeting o f  A gents S3
P re p a ra tio n  o f  program  854 ,8 2 0 ,9 2 1
Kansas C ity :

C arry in g  permanent in d eb ted n ess  to  
C le a r in g  House banks 501

R ep ort M r. B r o d e r ic k  r e  c o n d it io n
o f  bank r e fe r r e d  1041

R ep ort r e  co n fe re n ce  w ith  H r. Hard­
in g  r e  c o n d it io n s  a t  1090 

J .Z .M i l l e r  conm unicated  W ith r e  1237 
F ed era l R eserve B oard:

E xp en d itu res o f  886
O pin ion  cou n se l re  1234

F edera l R eserve  N otes:
D e p o s it in g  a t  New O rleans 896
L e t t e r  M .B .W ellborn  r e  d e p o s it  a t

New O rleans su b trea su ry  904
Gold S ettlem ent Fund:

Not p e r m is s ib le  to  t r a n s fe r  g o ld  to 
Kansas C ity  bank and take c r e d i t  
in  660

Method o f  con d u ctin g  b u s in ess  o f  F edera l 
r e se rv e  agents and govern ors a t  f u ­

tu re  m eetings 1005
P aper:

Renewal 411
P erson a l:

To be absen t two weeks or more 232
R a tes :

R ediscou nt between member banks 204
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MILLER, A . Ot
R e d is t r ie t in g :

Committee on  askad f o r  rea son s  f o r
pm  posed  a c t io n 981

O pinion  co u n se l re  to  be o b ta in e d 994
To be s p e c ia l  o rd e r  o f  m eeting 990

R e fe rre d  t o :
Correspondence betw een John H. R ich

and J . P . C a r r o ll 894
L ette r  H r. C . Gatch 62
L e t te r  d r a fte d  to  Mr. Hague 1207
L e tte r  Mr. Ia n g fo rd  re  p o s i t i o n  in

some F ed era l R eserve  bank 1230
R eported :

R esu lt o f  c o n fe r e n c e  w ith  e x e c u t iv e
com m ittee o f  G overnors 1026

R esu lt  o f  co n fe re n ce  o f  com m ittee o f
Governors on C lea r in g 1027

R eserve :
A c t io n  S ta te  Banking Com m ission o f

South Dakota re 1230
A p p lic a t io n  o f  Saa F ra n c is co  to  be

d e s ig n a te d  c e n tr a l  r e s e r v e  c i t y 1174
S itu a t io n  in  South Dakota 919

S a la r ie s :
Of F ed era l R eserve  A gent M i l le r SI
Opposed com pensation  f o r  A s s is ta n t

S e c r e ta r y 82
S a v in g s :

Legal s i  tu a t io n  in  C a l i f o r n ia  r e
sav in gs a ccou n ts  o f  member banks 930

Stat e Ban!{B:
Bank o f  Comnorce and T ru st Company b e ­

coming member 1174
In fa v o r  o f  e a r ly  a d m iss ion 234
L e tte r  J . P e rr in  re  Bank Commerce and

T rust Company 1174
To be permitted to withdraw 230

Trustee:
National banks acting as 668
Resolution re 3 ta te  l e g i s l a t i o n 233

Vault conditions:
Memorandum Mr. B rod erick 789

Waekly Statement to be p u b lis h e d  on
Monday 212
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MARBURG, P . M:
A cceptances — A cce p to rs :

A gainst c o t t o n  exp orts  1242
L e tte r  A .R .Jones re  form  o f  897

R eport on l e t t e r  A .R .Jones 919
L i a b i l i t y  o f  bankB as 822
L ines of a ccep ta n ce  c r e d it s  1211
Member banks' a ccep ta n ces  182
Purchase o f  C a lcu tta  955
Purchase o f  drawn on  M anila  925
Purchase o f  on b e h a l f  banks i n  W il­

m ington , N. C. 790 
Statem ent from  a c c e p to r s  1081 
Trade a c ce p ta n ce s  956 

Amendments:
To in s t r u c t  co u n se l to p repare  1237,1238 

A g e n c ie s :
F ore ig n  a g e n c ie s  o f  n a t io n a l banks;

l e t t e r  M r. 77exler 754
O pinion  cou n se l re  esta b lish m en t do­

m e st ic  892,903 
R eport r e  832,842 
To g iv e  view s re  f o r e ig n  a g e n c ie s  808 

Bonds:
A llotm en t o f  t o  F ed era l r e se rv e  931,939 

banXs
A p p lic a t io n  M utual N ation a l Bank to

d is p o s e  o f  approved  760
L e tte r  Mr. Mai burn ret. 781
On books o f  F edera l re serv e  banks 1242 
R efunding o f  2% 673

B ranches:
E stablishm ent o f  at New O rleans 513
Of N ation a l C ity  Bank in  C h ile  874,975 
Of N ation a l C ity  Bank in  West

In d ie  s 182
Of W hitney C en tra l;p ow er to  e s t a b l is h  

branches abroad 738
C e r t i f i c a t e s :

C essa tion  o f  is s u e  o f  sm all g o ld  808
Issu an ce  o f  3 0 -y e a r  in te r im  3% 823

R eport r e  826
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WARBURG, P . M:
C ircu la rs  -  R egu lation s

A cceptance r e g u la t io n  246
Memorandum r e  708
R eport r e  296
Seotiona 1 ,2 ,3 ,4  to  be t e n t a t iv e ­

l y  a d opted  84 
Amendment Mr. S trong t o  R e g u la t io n  "  J" 706 
Change in  m on itions o f  w ar r e g u la t io n  929 

Cocanittees:
Executive

E le c te d  to  251
Term extended 284
Tana ex p ires  S14

R esigned from  com m ittee o n  a f f a i r e
a t  A tla n ta  938

S p e c ia l com m ittee re c i r c u l a t i o n  o f
correspon dence  52S

S p ecia l com n ittee  r e  pu rchase o f  bank 
b u ild in g  a t  D a lla s  742

C learan ce :
O u tlin e  o f  p rop osed  p la n  120
Plan f o r  overcom ing d i f f i c u l t i e s  1026,1027 
Power o f  Board r e  c le a r in g s  and c o l ­

le c t io n s  1062 
Credi t s :

Guaranteeing l e t t e r s  o f  1080,1091
Linaa o f  a ccep ta n ce  1211

D ir e c to r s :
C erta in  C lass "C " a t  P h i la d e lp h ia  1101 

D iscounts -  R ed iscou n ts :
C redit forms t o  be uaed in  p r e s e n t in g  

paper f o r  r e d is c o u n t  181
D iscounting  b i l l s  o f  exchange 91
R e so lu tion  re  r e d is c o u n t  r a te s  betw een 

Federal R eserve banks 206
To prepare d r a f t  to c o n t r o l  ra te  r e -  151 

d iscou n t between F ed era l re se rv e  banha 
When red iscou n t r a te s  become e f f e c t i v e  122 

D ra fts :
F ir s t  N ational Bank, H u tch in son , K an ., 

a ccep tin g  up t o  100% 80S
Sight d ra fts  a cce p te d  by  Bemis B ros . 904 

Federal Reserve Banks:
Bonds on books of 1242
Service charge between 956
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X f l l

WARBURG, P . M:
G old  S e ttlem en t Fund:

E sta b lish m en t o f  a c co u n ts  in  
L e t t e r  D a lla s  r e  t r a n s fe r s  under 
R e p o rt on  b e h a lf  c o n m itte e  in v e s t i ­

g a t in g  
G o v e rn o rs ' C o n fe r e n c e s :

M onth ly  r e p o r t s  b y  members r e f e r r e d  
Naming o f  subcom m ittee t o  d ea l w ith  

s u b je c t s
To n o t i f y  M r. C u r t is s  o f  m eetin g  t o  

be h e ld  
W ork o f  -  l e t t e r  M r. S trong  

L oa n s :
C e r t i f i c a t e  on  r e a l  e s ta t e  lo a n s  

when needed 
Latid e l i g i b l e  f o r  farm  lo a n s  

M in u tes :
Of G o v e rn o rs ' m eetin gs  r e f e r r e d  to  
To b e  fu r n is h e d  co p y  o f  m eetin g  in  

New Y ork  
N a t io n a l B anks:

R etirem en t o f  c i r c u l a t i o n  673
N o te s :

B u ild in g  and Loan A s s o c ia t io n  
R equest P .J a y  to  p u rch a se  

Open M arket R a te s :
R e d u ctio n  in  p u rch a se  f b r  New Or­

le a n s
R e fe r r e d  t o  -  M is c e l la n e o u s :

A u th o r iz e d  t o  a t te n d  C r e d it  H ens' 
m eetin g  in  New York 

Banking c o n d it io n s  in  P h i l a .  and 
N .Y .D is t r i c t s  

C a lle d  a t t e n t io n  o f  B oard to  d e ­
c l i n e  in  r e c e ip t s  o f  banks 

C l a s s i f i c a t i o n  o f  p a p er  a r is in g  ou t 
o f  s a le  o f  a g r i c u l t u r a l  im p le­
m ents

Code words f o r  com m unicating w ith 
A gents 

D u ties  o f  Agents
L e t t e r  Mr. G ardin  r e  e x p o r t  d u t ie s  

in  C h ile
M echanics & P e ta ls  Bank o f  N .Y . to  

a c ce p t  up to  100% on conm erciaJ. 
t r a n s a c t io n s  973

75S
762

1050

808

217

1063
1026

1026
955

69

678

,1055

1025
1190

937

1073

1172

1101

1134

1097
921

765
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x v m

R eferred  to -  Miscellaneous:
Minutes of Governors' meetings 69
New offices for Wav York bank 907
Old Colony Trust Company -  making re ­

port on Comptroller's blanks 1067 
Opinion counsel re establishment do­

mestic agencies by Federal Reserve 
banks 892 

Papers of Federal Trust Company,
Boston 905

Secretary R edfield 's le t te r  re bank­
ing in South America 1052 

Relation with foreign Covermnents-
referred to State Department 702

Submitted drafts o f le tte rs  in  reply
to those referred to him 1184

To alternate with Hr, Hamlin at Pan
American conference 1098

To ask Attorney General re power Board 
to ohange Federal reserve c it ie s  
within a d is tr ic t  1025

Reports:
Re by-laws for Federal reserve bank

New York 971
Conference with Comptroller re

reports 889
Correspondence by counsel with

counsel F. R. Banha 212
Correspondence with Counsel's o f -

fioe  192,198
Member banXB;to oonmunicata with

Mr. Austin re 20
Monthly reporta by members 808
Revised Statutes 123
V isit to Minneapolis 920

Reserves!
Payment next instalment 807

Salaries!
Of Mr. LaMonte 44

Trustee:
Resolution -  State le g is la tio n  234

Warrants:
Power to increase purchase 754
Purchase of municipal 137
Purchase of a t Philadelphia 1172
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T I.T AMS j J .  St
A cce p ta n ce s :

Counsel to g iv e  a d v ice  re  trade a c ­
cep tan ces  570 

L e t te r  Mr. Bennet re  c l a s s i f i c a t i o n  
o f  1131

A gen ts :
D u p lica te  o f  r e p o r ts  to be fu rn ish ed  18 
Suggested m eeting o f  in  January 11

Armour & Company:
Charges a g a in s t ;  Mr. Boeworth to  lo o k  

in to  paper o f  798,818
Banks:

Governors to arrange v i s i t  to  34
P roposed  change in  r e s o lu t io n  Mr.

Harding re  d iv id e n d s ,r e p o r t s ,e t c .  110S 
Richmond: Statem ent re  c o n d it io n  o f  1 

S a la r ie s  a t  S
Use o f  a u tom ob iles  b y  banks  ̂ 772

Bonds;
Purchase o f Government 897
Sale o f by  Mutual N ational Bank o f

B oston  858
B ranches:

Form o f  re q u e st f a r  n otes  r e f e r r e d H 6 ,767 
Opposed to in  West In d ie s  239
P roposed  change i n  law  govern in g

branches o f  N ation a l banks 1071
C ir cu la rs  and R e g u la t io n s :

P roposed  form  f o r  R egu la tion  "J "  696
M r. S tr o n g 's  amendment 703

Corom ittees:
L e tte r  re  nem bership on con m ittees to  

be in c lu d ed  w ith  o th e r  papers 907
O rgan iza tion  o f Board 905
R es ig n a tion  from  Committee A udit &

Exam ination 898,901
Temporaii. l y  added to  E xecu tive  Com. 514 

C re d it :
Guaranteeing le t t e r s  o f  1091
Use o f  l e t t e r s  o f  172

D ir e c to r s :
Power o f  Board to  remove 1073

Emergency Currency:
R etirem ent o f  ou tstan d in g  108
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WILLIAMS, J* Si
Examiners -  Examinations:

Complaint ag&inst Examiner Brennan 1236
Examiners to give San Franc is co Clear­

ing Houso information re examination 919 
Letter sent examiners asking d iv is io n

o f rq)orts 887
Report re conference o f  603
Special examiner to v is i t  F ir st  National 

Bank, Fredericks town, Ohio 1196
To oonsider report conmittee on S ta ff

re sa la ries and functions of 982
To prepare statement showing cost exam­

ination under old and new plan 654,677  
Federal ^Reserve Notes:

Conference with Mr. Malbum -  to ta l
amount to be issued 146

Filed statement notes d elivered  to
Agents 1

New fbrm request fo r  notes fo r  bran - 746,767  
ches

Ready for banks 27S
To ship to New York and Chicago 41
To transmit to subtraasury a t New 729,829  

Orleans
Loans:

Draft of le tto r  to Second National Bank 
Boston, re lim itation  on commercial 772 

Member Banks:
C ertificate  no longer required on a p p li­

cation for additional stock 1039 
To furnish Inibrmation re condition of 551 
Unwillingness to  d isclo se  saTary l i s t  20 

National Banha:
Applications fo r  new charters being held  

up 737
Status of applications of national banks 

pending organization 532
To report re F irst National Bank, White 

River Junction 644
Rates of Interest:

A d v ia a b ility  o f  ask ing R eserve banhs to 
out ra tes  on  com n ercia l paper 1059

Hig#i rates charges in  Iowa & Oregon 972
L ettor A ttorney General re  in te r e s t

ra tes  in  sev era l S ta tes  904
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WILLIAMS, J . S:
R e d is t r i c t in g :

M otion  o f f e r e d  re  976
S ten ographic r e p o r t  o f  a l l  m eetings 986 

R e fe rre d  to  -  M is ce lla n e o u s :
A c t io n  S t .L o u is  bank re F ir s t  N ational

Bank C arbondala , 1 11 . 1201
A d v e r t is in g  b y  Badger S ta te  Bank: 574,877 
C o n s o lid a t io n  o f f i c e  C o n p tro lle r  w ith  

Board 1248
C orrespondence betw een  C om p tro ller and 

C. E . Burhham 896
C orrespondence w ith  H r. A u stin  899 ,918 ,928  
C o n d it io n  o f  Phoenix T hird  N a tion a l

Bank 674
Hemp; f in a n c in g  o f  1236,1252
L e t te r  J . H. Lewis 777
P resen ted  recom m endations in ten d ed  to

be made to  C ongress 1074
R equests M essrs.M cDougal & A ustin  re  ob­

ta in in g  in fo rm a tio n  from  exam iners 669 
M .B .W eU b om 's  l e t t e r  re  p roceed in g s

a g a in st  o f f i c i a l s  Am ericas N .B . 785 
R e p o rts :

A ccess  to  te had to  exam iners ' r e -  887
p o r ts  866

AskBd meaning statem ent re  exam iners' 
r e p o r ts  b e i i g a c c e s s ib l e  to  o f f i c e r s  
F edera l R eserve banks 1144

D iv is io n  o f  r e p o r ts  887,890
D u p lica tes  to be fu rn ish e d  Agents 18
E x ecu tion  o f  in  d u p lic a te  98
Form f o r  member banks to  rep ort to  Fed­

e r a l  reserv e  banks 95 
Form o f  r e p o r ts  f o r  member banka 34 
Fonn o f  r e p o r ts  r e q u ire d  o f  n a tio n a l

banks . 905
Form to  be u sed  f o r  n ex t c a l l  947
F urnishing r e p o r ts  N ation a l bank ex­

aminers to F ederal r e se rv e  banks 89 
R eport c o n d it io n  o f  member banks 897,950 
Supplying p o r t io n  re p o r ts  to member

banks 798
R eserves -  Reserve c i t i e s :

AmendnBnt to  r e s o lu t io n  Mr. Delano re
reserv e  c i t i e s  to  be c e n tr a l 1102
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VILLIAMS, J . 3 :
R eserves -  R eserve c i t i e s  (C on tin u ed )

Application Chattanooga fo r  d esitn ation  
as reserve c ity  SS

Letter Attorney General re national
bank re se rv e s  1250

S a la r ie s :
A ctio n  taken in  reg a rd  to  ap p roved  294 
At Richmond S
Of examiners 982
U nw illingness o f  member banks t o  d i s ­

c lo s e  s a la r y  l i s t s  20 
S la te  BartkB & Trust Com panies:

Federal Trust Company, B o s to n ; w r i t in g  
o f f  o f  d o u b tfu l aB seta  868

R eport C om p tro lle r  r e  90S
T ru stee : and o th e r  f id u c ia r y  p ow ers :

A p p lica tio n s  to  be r e f e r r e d  to  Comp­
t r o l l e r  and com m ittee on  S ta te  BanKB 151 

A p p lica tio n s  f o r  r e f e r r e d  t o  231
C orrespondence Mr. A u s t in  r e  F ir s t  Na­

t io n a l  Bank, M alvern 918,928 
Mr. J a y 's  l e t t e r  r e  pow ers o f  752 
P resented  r e s o lu t io n  re  S ta te  l e g i s ­

l a t i o n  225 
S u b stitu te  r e s o lu t io n  re  234 

Mr. S ta re k 's  l e t t e r  re  banks in  New
J ersey  a c t in g  as 798,796
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